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SUBJECT: THE BANKS AND PERTAMINA'S LEASED TANKERS 

1 . AT PRESENT THERE IS NO MORGAN GUARANTY EFEORT TO 
OBTAIN WAIVERS EROM PARTICIPATING BANKS ON CROSS 
DEEAULT PROVISIONS IN TWO 1975 SYNDICATED LOANS. 

MORGAN GUARANTY APPARENTLY MARKING TIME WHILE SEVERAL 
OE MORE IMPORTANT PARTICIPATING BANKS (BANK AMERICA, 

CITIBANK, AMERICAN EXPRESS) ARE NEGOTIATING SEPARATELY 
WITH BANK INDONESIA TO TIGHTEN UP THEIR OWN LOANS EIRST. 

2. ON NEW YORK LEGAL FRONT, LAWYERS EOR BANK INDONESIA 
WILL BE FILING A MOTION FOR A COURT STAY OF RAPPAPORT'S 
REQUEST EOR DISCOVERY OF DOCUMENTS TO SUPPORT ITS 
CONSPIRACY CASE AGAINST BANK INDONESIA EOR DIVERSION OE 
PERTAMINA'S EUNDS. 
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